
E. H. Rollins& Sons
Fcnnuted 1676

43 Exchange Place, New York
Boston Philadelphia Albany
Buffalo Chicago San Francisco

A long term bond
to yield about 8%

In a State whose population Has
trebled: wealth increased eight
times: (arm products, three times;
manufactures. fifteen times in

eight years, the increasing demand
for electrical power to keep the
wheels of industry in motion is
self-evident.
We offer the long-term bonds of
the Company which serves two of
the richest and most thickly set¬

tled sections in this State at prices
to yield

about 8fo for 20 years
Complete details as to this

offering trill be sent upon
request for (Circular ff-158.

.as a buyer
of bonds

have you considered:

THE importance of keeping in
close touch with conditions
affccting security values.

THE employment of your
funds so as to secure the best
income returns consistent with
safety of principal.

We offer you tkr facili¬
ties of this organization.

Hambleton&Co.
Established 18(33

BAITIMORF NEW YORK
rmj.ADEi.rHiA Washington

Buyer* may secure extraor¬
dinary profit* owing to the
present low exchange rates
by investing in

Danish Govt.
Loan of 1909

Interest payable in London
at a fixed rate of exchange.

Ask for circular tf-101

City of
Copenhagen
4% Loan of 1901

Interest and principal pay¬
able in U. S. dollars at a fixed
rate of exchange, giving a higb
average yield.

Auk for circular H-Wl

HUTH & CO.
30 Pine Street New York City

6jmham.Parsoi6 S Co
INVESTMENT SECURITIES

435 Chestnut St. 30 Pine St.
Philadelphia New York

John 8737-30

"w~* E.W.Wagner & Co.
Finmneimt
Kutimm" It. T fitvk ExrAil ay#

X T Oatrm» Rjrrkamj*
Chirac?* Bmrd V AWi8tnf upon

rr*«jft ! *3 New St., New York

American Light & Traction

Morton Lachenbruch&G>
42 Broa<l Street. Nrwtok

Prtvtte Vtt.t tv. CHJCA60 PHILADELPHIA STID0B
DETMIT- CL£VELAND oZAKD EAPITF

National City
Bank

clinton gilbert
2 W«H Street, N. Y. Tel. 4848 Rector

M»rl> A. Thfodorp C\ rnrwia

MOBLE & CORWIN
XKroidM. N»w Tofli

BANK. TRUST, INSURANCE
AND INDUSTRIAL STOCKS

BOtC.HT AM» *OLH.
Itlrphon* 1111 Kretd,

Odd Lots
W rit« riept. i;

(TTlSfcfOLM *'(hapman
Urmbt'l .Veto York Mock Etchniigt
71 Broadwar, New York City.

Minnie C\prfM 4», I0*J
Kelt It. K. * tmloo *t«rk 4«.
"hmrlnlfan ff. ft Pow. 3», 1034
liwlhrm Indium It;. )«. tP"i
T«m«»w Tokw J*, 1963

FREDERIC H.HATCH h CO.
74 fkuty MV 'W>. T?l R*-forM*»COildtClOM.'
MSTON. CHICAGO PHI LA MQWTBBAU PITTIBUPCM

Tbe FUTURE of OurRAILROADS
In currant luw of

SECURITIES SUGGESTIONS
Pre* m r«ea«at

R.C.MeGAPGEL&Co.
27 Piw Street, New Y«Hk^^|Jj

ESCH GETS I. C. C.
RECESS NOMINATION
Harding Again Chooses Wail

Evpert Whose Confirmation
La Toilette Blocked.

Special Despatch to Thi N»w Tati. QWU'
NVw York Hrrald Ruiphu. )

Washington, D. ( ., Marrh J2. |
President Harding gave recess ap¬

pointments to-day to John J. Esch of
Wisconsin for membership on the Inter¬
state Commerce Commission and ,to
Dwight Davis of Missouri for member-
ship on the War Finance Corporation.

Mr. Eech. one of tlie authors of the
transportation act that bears hUs name,
van formerly a member of the Mouse
r.n4 wat" nominated for the commission
boon after President Harding went into
office, but confirmation was blocked by
Senator La Kbllette.

Mr. Davis is a director of tlie Security
Building Companj', State National
Hank and Mortgage Trust Company of
St. Louis. He Lb a Harvard graduate.

Mr. Esch was born near Norwalk,
Monroe county. Wis., March -0, 1S61.
of German parents. He Is a graduate
of tho State University at Madison,
and took his degree with the < lan-
of 1SS2. For three years following lir
engaged in teaching and the study of
law. and in 1S86 entered the law Ue-
partmcnt of the State University and
was graduated the following year. H<
then practised law in La Crosj^. In
1SS3 he organized tlie Sparta Rir'Iet.
afterwards known as Company I, Third
Regiment Wisconsin National Guard,
and was commissioned a captain, re¬
taining this office until 1887.
Late in 1S-87 he removed to La Crosse,

where he assisted in the formation of
Company M of the same regiment, be-
ins- commissioned a first llevitenant and
later promoted to a captaincy. In Jan-
uary, 1894, he was commissioned by
Gov. W. H. Upham acting judge ad-
vocate general, with the rank of'
ooloncl. He held this office two years.
He was elected to Congress, as a

Republican, continuously during the last
twenty-two years. While in Congress he
was chairman of the House Committee
on Interstate and Foreign Commerce,
in which body the present Esch-Cum-
mina law originated at the next to last
session of Congress. He is recognized
as one of the experts in Congress on

transportation questions.

f
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Average Bond Prices
March 22, 1921.
Ywtfr- Net. Week
d«T. Cbanse. Aro. I>er.:t1

10 Kails 72.8»j ..OS 72.80 73.1*
10 Industrials .88.33 + .04 87.81 80.13
ft I»ub (til. HS.67 .07 64.63 60.07
5 Foreign It 1.53 -.30 91.Oi 90.H2

30 Bonds 79.94 J .07 79.49 78.33
V J

BOND NEWS AND NOTES.

Blyth, Witter & Co. are offering an
issue of $3.000,000 of first mortgage N
per cent, fifteen year sinking fund gold
bonds of the Portland Flouring Mills
Company for 3 00 and accrued interest.
The company was established in J884.
"Die present bond issue is the company's
only funded debt. It is secured by a
closed first mortgage on all the com¬
pany's assets. A balance of $1,150,000
was available for interest out of its
1920 earnings.

Central Vermont Issues KIkc.

Central Vermont first and refunding
5f" °? ^,9;i0 have risen from below 60 to
above TO in about a month. Tt is pointed
out that that advance has been due to
a belated appreciation of the fact that
the bonds are unconditionally guaran-
teed as to principal and Interest by the
Grand Trunk Railway. The first and
refunding 5e were brought out last year
in exchange for the old 4e, which carried
only a limited guarantee by the Grand!
Trunk. Thus a general imprecision that
the 5s have also a limited guarantee is
around.

"oiid Market Man* Definite Trend.

There was no definite trend to the
bond market yesterday, its prices being
unsettled by cross currents which sent
¦some issues up and others down. Rail¬
road bonds were inclined to lieavinrs
the most notable declines in that group
being suffered by the Erie issues. I>i,
prior lien 4s declined nearly 2 point-
and the convertible 4s, series I"\ droppd
¦'.bout a point. New Haven 6s were als..
weak, declining more than a point Cer

Jain industrials were strong, notabl
T tilted States Rubber 7s and Virginia-
Carolina Chemical 5a. both of which
added substantially to their prices
There continued a brisk demand for
orelgn government and municipal
bonds. which moved up fractionally in
contrast to the rather .soft Liberty mar¬
ket. .Swiss Government Rs. which have
l'.«en ac tive for several days, advanced
to a new high of 104, up u point.
Kingdom of Belgium 6s gained"* large
'action Other active issues were Nor-

v--.-ian Government Ss. which touched
par ; French Government Sr. and bonds
of the eities of Borne, Bergen and Lyons.
On.' of^ the most erratic issues was New
Vjrk Central consolidated is, which ad
van.cd 1'i points to 70 and thru dc-
clined tu 60'at the close.

Monmouth Cnnnlv Offer loir.

j Hornblower & Weeks. U. .1. Van Ingen
& -o. and_ Outwater & Wells arc of¬
fering . 1.0. 0.000 of Monmouth County

P*T ccnt' bonf,i». dated March 1,'
^-l. and due on September 1. 1926 for

101.40 and interest and yielding 5.70
per cent. They are exempt from Fed-

j era I income taxes, tax exempt In New
Jersey, and are legal investment for
sa\ 'fi** bunks and trust companies in
.New York and New Jersey.

>0 t orn Cola Financing.
riie Coca Cola Company is not eon-

t<«ii.plating no*' financing, according to
a director of that company, who say-
that it has no intention of floating a
ne« bond or a new stock issue at this
time.

Denver Plans Water Bonds.
\ oters in Denver will be asked at the

May e lei t ion to vote on a proposal to'
* OOO.Otio Of municipal bonds for

improvements-in the city's waterworks.

Roads lift \oi,. Authority.
The Interstate Coirmern Commission i

cranted yesterday to the Pittsburgh-
Shawmut rtailr"«<f Company autliority
»V I i*/rt'-»1e JlahlHty for payment of
$1,110,117# of promissory notes and
pledge these no!»N *-ltli SI.000.000 of tiir
company's first mortgage 5 per cent,
bond* aa security for « collateral note
to the amount of $1,500,000. Applim
ilon of th< Virginia Blue ftldgr rtalt-
'oad fur authority to Issue t1o«.non
promissory notes and pledgo as ge-urltv
!ts !1rsr mMl««ge 5 per f-ent. bonds for
1 0.000 also was approved bv thr com¬
mission.

ooonvi-:\n march an.
Akron- n. March 22.--The meeting

of ito. kholders of the Goodyear Tire
and Rubber Company was fixed to-dax
or March 'JO. The meeting, which
whs r.ostnoned until to-day and then
postponed for another wek, has been
held up pending the obtaining of unanl-
mon.' consent of creditor* to the re-
flnancfn* plan The*# ronscnt* arc
bfinu ohl&Jn'fl.

BONDS IN STOCK EXCHANGE
TUESDAY, MARCH 22, 1921.

Hay's sales
Year to date.

Closing.
Hid. Asked.Yield
90.44 00.50 4.10
87.10 87.30 4.86
86.76 87.00 5.00
37.16 87.30 5.12

86.8 t 86.SS 5.25

94.50 100.00
90.10 90.1 1 5.80
X7.04 87.08 5.37

97.26 97.30 6.90

97.26 97.30 4.S7

1921. 1920.
$7,124,000 $13,018,000

674.665,000 901,123,850
RANGE OK LIBERTY BONDS.

Sales (in
H.OOOs) Open. High. Uw,

250 314s (1932-47) ... 90.46 90.16 90.32
1 1st cv. I> (1932-47)... S7.26 87.2« 87.26

72 2d 4s (1927-42) 86.82 86.82 86.82
55 1st CV. 4>4s (1932-47) 87.38 S7.3S 87.26
4 1st cv. 4'ts reg 87.00 87.00 86.50

487 2d cv. 4'.,s (1927-42). 86.S6 86.90 86.82
4 2d cv. 4'4s rcg; 86.84 86.84 86.66

.. 1st-2d 4 '/4 s
717 3d 4s 11928) 90.16 90.18 90.00
fcOo 4th 4'^s (1932-38).... 87.10 87.14 87.02

3 4th 4"4s r<X 86.84 86.84 86.84
1.0S1 Vic. 4-\,s (1922-23)... 97.22 97.38 97.22

5 Vic. 4:>4s rejf 97.20 97.28 97.20
5 Vic. 3*4* (1922-23)... 97.30 97.30 97.30

87.26
86.82
87.3S
$6.50
86.84
86.66

90.08
87.01
86.84
97.30
97.28
97.30

United States, Foreign Government,
l<ep Ss
. 9814

...98ag

.. .081a

..9878
.. .9818
...9878

.9813
...0834

.981 ^

.98f>g
. .9834
. .981a

9S»8
.. .9*34
. .9812

Cityof Lyons is
4 74%
1 ".'134

7313
in
City of Han* fn

"J 0»>l
1 2 90-18
doited Kingdm
»Hs 1921
0 99ia

21 993g
2. .80. . .9!)%
8m ... ..mjia

13 993g
ehs 192J

10 947r!
1
84a 1923

25

City of Chris-
tlania 8s

1 9-W
CHyof/.urlch 8s
4 90

Dm Canada54<
1929

6 920t
1 924f)

Dom Canvia 5s
1931

11
2.

1938

,»9-U
.9978

.9.

89
.88-iS

Cal Gas & K 5s
81

C»d Nor Ky 7s
receipts

3 101U
t 10118

ii mm
1 101%
4. 10111

On Leather 5s
1 90

Cent Pacific 1st
10 7234

1 721*
* 8234

C«f>t R R N.r 5-
ft 973i
8 97

Cbes A OhJo V»
1 92lg

P S of Mexico Js CtOcr 5s ««

.4.118

.4.-.U .. .814
Chilean Gov 8y C & O cv <4*

receipts 8. ..741a

la 9914 Cbes A O i 3i
1 99l8 2 .7tJ.1i

89
1 99l8

San Paulo 8s

ChiAAiton 3ij>
s. Svu

:;3»c
certificates Chi A Alton .is

.9104

54* 1937

.8834

.89
8834
.89
887g
.89

.80
sr.Ts
.8134

12 07l3
ChineeeGovt 5s
4 4034

Japaneeelst44s
6 8214

Japanese2d 4 Vis
43 82I4
I8I3 8214
8I3 8218

Ja panose 4s
I" <53"s

NY Cit y 4H« 5V
May

' 92
aty «>,.an

8r>7g
8.VI4

.8304

.8f..">8
NY city 4s IMS

registered
4 b'i

.86

4413
CBAQ Joint 4s

.9818
8 9818

33 P8I4
ft 98
ft 981a

ChlB&ylli 34s
1 72

ChiAKast III 5s
Ciuar Tr ctfs
17 8513
C MAStPcv 5s
13. ,0."»
C M A St 1' cv

4J-JS
6 6518

1.134
.61

10

19..
5..

,.9«l4
. .9111 a
. .963s
. .9ti'a
. .0tV>8
. .9tUa
..fits*
.9014
.9«!>8
9034

o 77:14
14 771a
Am TAT cv 6a

Belgian Gov 8s AmSmeitAR ssl
receipts

3 9713
1 9734
1 971a
2 9734
1 97fts
2 9712
14 97f>8
13 971a
5 973s

Belgian Gov74*
,9«8g

ft 5 Or
O 1U 8t 1' fd

441
3 5914
1

C M A StP deb
4s

3 0711
1 9738
3 971.1

I"" ;«7u!Cl,l Mll&St P4s
4!!!!!! I97I3I ,B"

9738
07ia

1925
.74

Cbl & NW 7<
1 1017r,7|jl * 101

OT9.I. & NW »4<"III, 25 «<»'.*
:::©t4i h

97Ir
9711!
97V
96U

Am TAT clt 5s
11.

.99.*
991 a
.99og
991a
99As
.091a
9958

Belgian Gov 6s
1925

5 9012
2 9034
2 90.'*

.9034
3. .91

s '8' Chi Rys 1st 5s
1 O2I4
1 112.14
1 621a

81.4
.817S

3.
8H4 ChlRlAPR.v 4s
.8178 1 .70

2 «>?» Ch-KI&P Id 4s
fl
1.

8178
82
B»78Italian Got #4*

10 8,184!
Danish Gov 8s 1 si!

certificates' Am TAT clt 4s

.07
110.I4

1 9878, 3 7834 f2
15.

.0634
09 "j 1 78% Chi Un Stn #4»

1...
c...

.98781

.98.14'
2 7814
1 78>18!

.OSSs1 Armour 44*

.9x141 2 80
9 98.181 A TAB K gen 4s

certificates
1 1031a
5 1033»

ChlCnStn 44s
8034

4 9884! .1..
0 9.8I3! 2.....

3ia..3 98341
Danish Con 1... .

Municipal HslATASF
certificates. 1....

..77
.77

Serlee A
4 97.14
3 977g

:i4

09
'Wis

stamped
« 0918
3 681'

7718! Chile Copper 7s
1 931a

ChileCopper (is
70; 14
70

C C 0 A St L «s
15 8813

Col So ext 44*
2 73-14

731a

77U 1
dj 4a r

1A ''71a At CoastLine 7s Colo South 4s
6 9778 2 102 2 SI
1 971* Ml C L clt 49
.' 977« 10. l,K

1" 97ls AtiaoticPrult7s
,973i

97'a
certificates
tirries B

.9713

.9714

Columbia OAK
1st mt« 5s

.8-l78
i 01 stamped
9 Bi;V ? .80

Atil>finlne84s ConGas »-vr 7s
certificates

99flg
9934
.99ia
.9968
.9914
.9»4g
.9912

991,3 Bait. A Ohio «s

4..

«?... 98
City of Copen¬

hagen 5'yi
'213

1..

.8878

.9913
,9934

Cul> A Sugar 8»
when issued
1 tools

2t» 10018
1 10013
8 100.18
10 1001-

100."8

.8814
3 8h.'j8

B A O 5s 1995
10 «7I2
B A O cv 44*

,88f>8 CubaCane 8

0078
1 0078

Bait AO void 4s

»4
Norway <lov 8s

certificat.ee
1 99-14
3 lbo
1 9978
3 100
12 9934
2 100

CltyofBergenM
receiots

7. .*0...94
3 9»ls

Swim Gov 83
receipt *

2 10:4*4' Bell Tel r» 7
.J 101*8
3 I"3»d
4 . ,10.11-j
1 10114
3 101 '8

l-j 104
3 101
1 103'8 Be h Stl 5s 1*16

11.

8334
84
8.113
.84

Cuba K R 54
r, 70

DelAII gold 7s
3 103
2. 103-8

Den A It O 5s
70

BaltAOhlo 3^481 DcnA RO fd 5s
443i

.»0. HI4
certificate'

42U

B A O P L K A
W Va 4s

;> .Mia
HAO lol&C 4s, Dmiuesne 13 8s

89 <8

1023,
I Hr2?8:

i I (Wni
13.. iti:l

1 10-134
r.»tb Stl fd 5<

10.134
.104

Erie tat coo
3 ft21,1

3 3213
IV ,YJ
1 .... .III3

781*
City of Bcrnes* Braden Cop is

certlflcat«i 1 s2
3 90 BklD Kdltrin

,9Mf
.9.VI4
.0.V-8I

Erie cv 4a «er A
1014

1 .91a Erie cv <«*erD
Bkn Rap Tr 7« 11

certtfii
I. ...til;:

Bkn liftp Tr 5s
certi.lcaie*

30
.9534.9.1781 JO.
90 Bush T Mldg 5s
.9.17&I 1 72

4 39l8
Erie gen 4s

I 41
14 4013
3 4038

.">* .40
4 -tOU

PRODUCE.
-Marrow, choice, 1f*2f». K»o iu ;

red kidney, 1020, uhit# kidney,
$13.50014.
BtTTK-R Ci'-ntncry, lusher thae ^im

lb. 46^e.f47u^i #*tras, 9- *eorr, 1tl u

4HV4C.; flr*t*, f»0 to f>1 f«ore, 1-f'i> "-tolfec.;
flints, to 8f* score, 42,,£1jMI« seconds,
#3 to 87 seor*, ST#4JHc« lower grades, .»I

£3Gc.; un«*1tcd, htflidr than eiirat, 41»';.ff
l*^4«v; ©itras, WWiQ*ic.; fVlyVi
47He .econds, C»7#ilc-; held or storage,
exiras, V f|r*ld. uHU IWr. nee

ond*. 32d$37e., lower grade*, C*<f.W., Dan¬

ish cask*, fresh. 45#4Hc. ! Stat* Haley, tubs,
finest, 41 V^si t.; good to prime, ,'JS '»/>
4S,V-* common to fair, CH'f.'iSe ladle.**,
current make, first*. 3603TWe. seconds,
// 2"V.: lower grades, 31WJ'ie packing
stock, current make, No, I, 28c. No, 2, 22c.;
lower grade*. t#'$21e.

( |IF,I>K stnfr. whole milk, hold, early
made, flat*. perlal*, IK, 2ft'*f2Pr fall
[made, 27'-.'i«. erave run, '/ *J7«
fresh sfieetats, 2-**#!2*»VV-: "\erag«« run, 24"'
33c.; lower grad<*a, ifegHIttH*11* S twin*. hold,
wj>*M isls, 271*^?2>t average run, 2<M$37e,;
Wisconsin, held. ffat*. '-?».«. held. twins,
2H-fi2*,fce. single da Idles, held. 27 V'J 2a1 ».

double dai*ie*. held. 27' .<»2^'Young
America*. 27tfi'2T!vc,: fresh. 2f#2#t,$e.; skim*,
held, sper-laid, 17 -i'i IP' prhn« to choice.
1 ,">/ 1 Ac .; fair to ^ood, lower grade*--,
IjQ Oc.

I MtS- -Kr<-< crtthered, extras, ddr.en, v*
#2fte,; storage pa eked, extra firsts, 27
2Me.; first*. 2fi,v<»,J7e fraali. extra fhatH.

j 2<JH>f27e.: first?*, 24 'f 2*V\ aeeonds. 21#2$^e..
I dlrtle*, No. 1. 21^22'sC.; cheelca, fair to

< holer, dr\ 20fJ2te. duek eggs, f'.altlmort
7flH78c.; Virginia and North Carollw. 7'je
77e.; Houthern, WWjF72r, g»»o*c eggs. f1.33$i
1,5(1; State, Pennsylvania and nearby West
*>rr\, hennery white*, ^xfraa, 37*t$ie': <\»ra
first*. f lr«ts. gathered
Whiles, tr. e\tr* fliVw, .';Ov, under
grade*. t$03Oc.; Pacific en**t, »-)rtrss

lailroad, Industrial and Other Bonds.
(.en Electric 4s N Y iiya adj Si

B3ii.101
2. iooii>;N v

Gen Electric (Is 2..
87Ul

Granby M Ss
.1 80

GrTrRy Can 7s
rcecipta

6 10218
r, 10214

Great Nor 4'4s
ft SO

Hud * Man M
5s Series A

8.. .64l>
2 04341
»... (HI:;
9 G4U|
2 64.%

Tel deb 6s
.00

,.897&| 1.
2 0011 10.

N YTel Km 4Hs 4
6 so a

R y Westcbestr 4 40%

A SanKrau
ioc <¦

4714
47
4034
47
4rtl2

i Boston 4Hs
8 35
1 36>8
6 35
8 351fl
3 35U

35%

47*4
StLouisSW 5s

1a.-.
1 on 3
0 a.
4 6.11a
2 6".

Hud A Man ad) Nias Pis Pwr S<
6 367gl 1 SS

HI Central 4Ha Norfolk Sou J*
IKHa! .'{ 491#

2...... .3514 8t 1-4 Iron Mt
Riv&Gulf 4s

667g
A

NIhk Els Pwr «s
a 01 1...
1 91^4 Stabd L 5s

.<.7%
4TI4
.4604

I 91') 1 Norf A 80
III' 'enWest l,isi 17a
10. 'in, Norf A. \V cv 6s

ludianaSteel is 10013
sol.; Norfolk & W 4a

.70%

41VI4

1 461:;
Seab A I. adj

5 32
321#

loierb R T I'd NorfAWPoca4s Seab A L fd 4^

.647g
54 "i4
.->478
.5434
,.r.178
.5434
.5-IVr
.-.4:14

Interboro-Mpt
col trust 4 4s
2 20-8
2 20:14

certificates
4 1 S~8

23 ..... . 1834
In M Marine (>s
2 79lo
16 701 J

' 7913
a 7'.»8

Iowa Cen 1st 5s
1 09ig
3 69

Iowa Central 4s

KC KtS A M Hs

Kan C 80 fd 5s

4 71
Kan City 80 3s

.5518
1 5514
5 55lg

Kan CltyTer 4s
i 7l«4

KingsCoEL&P
6s 1907

.99
Lack Stl is 195)

1 7419
2 74I4
2 74

L8* MS 4s 1928
2 84

LSAMS 4s 1931
1 S2

20 Slilfj
L 8 4c M 8 3«S

1 68ia
I^eliigb Val 8n

5 981:;
LVof Pa con 4s

2 r.Olo
Liggett A M 7s

1 IM0S
Liggett A M 5s

1 83

1 7«la 2 3T
NorthernPac 3s Seab A I. 4

1...... .64141 stamped
". 54l8] 2 55

1..
iSo Bell T& Tells

.. .¦> 41 v. 281%
1 51 is SouthPac cv 4s

NW Bell Tel 7s
..07l4
.973a
.071a
.f»7l4
..97%
.97U
.97%
.97la
.97:1*
.9712
'%

78%
7s:i4

25 7812
1 7808
2 7S>3
1 78%

25 781a
SouthPac fd 4s
10 7P'4
10 76%
1 701b
1 7614

*1 971a Southern Ryis
1 97%, 2 84

1H 071^ 12 84%
Or & Cal 1st Ss South Ry gin 4s

8014
OreWash RR ft

Nav fd 4s
3 70IS

Pacific Gas 5s
1 7714

Pacific of Mo 4s
2 761a

Par Tel A T 5s
sa-i*

.ss
1 58I4
1 08
2 5M4

Stand Oil Cal 7s
receipts

1 102
¦I 1 Ol 7g
9 10-'
10 ior.,s

1

Penna 7t
1.

3«8 1..

.10134l| 102
2 10134

10-'
a 1017^:
5 IOM4
5 1017gi

Penna (Hs
98l8;

,831a ThirdAt adj 5s
,.33%
,.337g
.3334
.33
.3314
.33
.33U
.331 a

2 3334
TdwaterOllfl^s

cor 11 flea t js

10.

.98

.'.isiS|
«H
.977r
.0734

3. .06

4 9.Vl4
29.",%

4 0534
.97% Un Pac 10-yr »s
,971a 1 Oli.'U

. ,97-V 1 0013

..97% 2 9HU
.97.(4 ColonPsclflc 4s
.977g 2 8034
.97%'
.97/8

1 831
l/OUg I si 5s 1934
10 71
La & ArU 8s

1 671;
La A Ark 5s

'%
5. .C....9S
t f»77«

Ppnna 5s 196*

80%
1 ...801;

UnionPac cv 4*
8334
.84i;

3 841*
Union Pac fd 4a
8 761a

Penn gm 4Hs \ l!n R 11 SF fd

.80
. 8178

7M4
78lh
78i a

8.......671a Penna 4Hs I9JI
Lou A Jeff H 4*> t 9^a
2 67 Penna 4s 194*

Lou & Nash 7s 1. SOI4
1 10234 Peo G A C fd 5s
a io:s 2 70

Mid vale Stl »s Pern Marq Ss A

Eq Trust effs
10 3213
5 32-I4

I n Trust etl's
at 33
20 321a
5 32-!4
5 33

DS Realty A'I 5s
10 s;.ia

...701;; Pere Marq 4s B
. .701s 1,
...70 2 6.-j1?l 25

MU US Rubber 7H«

1.
10014
100%
100

Minn & rtt I, <5 I'litla Co cv 5a
2a 192J

Mo K & Tex Id 1

Mo Pac grn 4 i

8 Ml*
I 533b

24... .

6.

.9118

.03
. .9314
93
.02f|

&Xi I* Lorillard 7s
SHi* 1 loea*

C 8 Rubber 7s
97'%
9S

1 1 107
2 > ;U P Lo^Ulard t*

Von Pwr Us 1 sii >|
1 831a Pitt* do 1'hi A
I ..S3l4i Hll.gm SaA|

MonCITram 5s

2 9812
U 8 Rubber 5s

1 78-"U
r. 7W
U 7sn4

.'1 78'v
1 7*a,

U 8 8ten *r 54
ft 9".U
2 9.V*
0 951 a

2 T2
NewOrTer 4*A

e»'M
NO To* A M 51
A 81
1 82

N V Central It
receipts

1 2 J (Vv: 1
13 1005s

O.VKl
Pub Serv Corp 1 OM4

of .N J 5s 1 9ila
2 81U; Ctab Power 5s
I tills; " 77

Reading gm 4s \»CarCn «f 7^«
1 sol 4' :i o.'i

Rto (Ir June IM 3 927*
I C*ro Cli 1st

Rio(irandeVV4s' 2 91 "4
...81

2 10O U| R1 ArkA l.a < .s

NY Cen deb <h
.J khm4
9 88 <8

N Y Cen 4V$s
10 77
N Y Cen con *a

70
1 7018
2 891

NY Cents m -

1 821 'j
N Y Mock 4s

1 MM
..J 6<i

NY <I*k EMH
A P 4s

2 8til;i
NY4 Mai Tvs

I .091;.
N Y1 .ark & w'eet

..onat ta

881
StLAIronM 4*

fi..

¦ 92l.
1 02
1 9ia«

Virginian R.v *s
I .8211
1 .82

Va Ry A P 5s
1 «3

StLAPan Krau Weir, M.i 4s
8erlos \ 1 ,6.!l4

2....... 601.. Westsborc 4s
. 1 70*<n
. .001 1 701.<
. t o i, WrstlJnlon 4<>,s
..80:1! I 7t»l t

ft..
1 801 (

StL A NanHran
Sorlea R

1 <:il
nth A ."¦."lnFrao

Herim C
8 sol 1

N Y 1* n A H
Oil' t fUL A HanKran

.81

I «vna
8 ao

N Y Rva fd 4s
carMBctM

6 19

adj 6h
2 « >4
2
2 8.,;t
10 ti H

8II.8W con
2... .. 6214

Stl'A KCMI.4'...s
I «M7.i

Weallngb'se
4 991*

"9I.
.99

I .a7..
I .901*

WIIbodAOd 1st
IO *85*

H'l
1885(i

1 80
WilaooAUo r.\

1 88
:. 8r.ng
2 881 a

.'17'(j38i- extra fusts, fnsi.s, 32.1
Mr.; under kthiI'* .'|0'<t31r oilier \Vt '.in

.. tul SMttiern, gathered whiles,
Hlate, Pen n*yl\atiin ;iii»l nearby Western.
ifnni iy !»«.«..» .. extra*. 3KI.I2'.; untberiit
brown itnrl mixed colors, gtaib'd extiut, 2V.»i
'.'lie,; firsts rxtm in .,

TOTATOF.X ivim, l.hl., »s.i .n
I' I'irMii. I'Hsln, '.<>1. .> Mi ||i
Hi.", lb ft.?.'>42 1 -o*t
I.011B Island. hns.f8.2. f.'l 2.'> nu. ia, .1
basket, * 1,2.'i <1 -'.Mi Sniilliitt, busk. $1
¦f'J v.. bill am bb!. !»,V|.I

fill MI1V lllll ssui I IIK.SH KM.I.BH
.Chicken btni's, .'IfMI hl> .* .UMi.'t
s'ags, '.'SfKtlr. fmvls, |...-a», :\n-h i|.-. ill.)-.
30"* '.'»e ; old Ill lis,
.."'Mine.; Westi in, Is I .V,

Tutkrj'S, voting. ,"i.">1j80i
f|nek.s n*\ n s ., 10.

i.'i... guineas, pr iit
*:...<io i'fii i/,i;.\ i'hlekr

fMn. ,, .;
foul*. :i(M IOe.; old cocks.
.".(HI llo.- 1111 k \ s. \«1111! ;.
f.8e

M"'tis, on
SlltlS. U'.
ol.l ,V.ti
<\ \\ f'sti'l

sruoiba,
broilers,

liters. .'Ill

lh.

Id.
rtin k.s, ,i ik slt«ml. 11 \V<

a pons,
old.
stern, .10

Pill I l'«\ I IM fri¦itrtii. 10
t»" « ... .'ttMH.Ti ebli-hetiv f ri'lglil.
-tiu:', freljjbt, ." 'lilek -is, express, '.{'fit

nrollim. spuug \|mi ms. fl 11!d ro.is
lers. fri lgbt, turl-evs, r< c;hl. 10" l."n
expi'S ', I"' diii'kf, fiulglil. (Ik- i-^ti-. i...
Iiv.i I k I.oiitr I land, (iiiitg, .o. oio^eo

2"< ill". fiolltht. 9I> e XI 'IT'S I*..
22'1 ".in. fri Ubl 01 \orens v pic
. "ti ||| M'llWi.' Kil'lieii ., pi ., !.:. ill
rabbits, 'I'., expti'Sa,

1.1% K STOCK * \ II HK.IT ini4i:s.
t'oniiof.ti to prime »l<>»i Ifai Hoi. $7.7r.i'i 10.1V1
'ommon to t'holer bulla, loo lbs, iwi,. 7
tlontmon 10 rliolri! inv.\ 'mi lb 2,Ooi]p 7.Ml
ohitnon 10 prime \.»al^. list lb*. tl.0fir»M7.0<l

Common to prltne sht^ti 'ewesi,
'¦«i lbs I.Mi .1 li. ,0

''"ini'ioii pi pi line lambs. Its) 11.«, 8.7"i'o 11 .0

Mve Iuiks, |l*l lbs 1l.2i"nli 12.'.'..
I ir. s.si.,i beef, steer sblts lb.... I.i'oi .IS
'Hj dressed veala, lb .*¦ 'n

T'rrssed mutton, lb 10,, Ir:
Ureaaed wetbeia, lb .IDft II
Pressed tambf, Cllr, lb I8J|) .2#

Business Continues to Bo Kea-
f tire loss and Is Mostly for

Evening: l'p.

j Business in the local cotton market
.untlnuod yestorday featureless and
showed no important change, although
that market's undertone was firm at 1U<

rail .<nd near its close. Trading was all

but it n standstill at times and was In

tl main evening up by local profes-
,-ionals before this week's holidays and

little scattered give and take by AVall
Si rift interest*. Outside orders were at
¦I. minimum. The market opened firm
with ) j to 4" points net advance and
closed -1 to 36 points higher. Local
;<cot was up 30 points at 11.95 cents.
Thi» strength of Liverpool furnished the
bull element with ammunition at the
opening and when the effect of that
factor had spent itself the upturn in
securities became a leading factor.

Buying was scattered. Liverpool and
wire houses were early buyers, while
the .South and professional bears did
n.ii.-t of the selling. In the market's first
hour the list sagged off a bit arid later
sold back to within a few points of
Monday's final bide. Generally speaking,
the in irkct showed excellent resistance,
although pressure was hardly heavy
enough for a real test.

Uoiim shorts continued to be uneasy.
\\ 11i« ;t accounted for covering in the last

'lisilf hour, when many months reached
new high ground for the day. One or

two March notices were in circulation.
\ little belated covering of March took
place. Trading in the snot delivery will
oeaso at noon to-day. Movements, as in
rhr preceding session, were extremely
narrow and meaningless. The only show
of activity in the afternoon was near

the finish. Officially, the close was "very
steady."
Ilange of price*: Mon-

Open. High. l.or. Close. day.
March II.sr. 11.90 11 .."'8 11.7HT 11.43
Mnv 12.05 12.08 11,nn 12.04-05 11.83
.! ill v 12.46 12.7.2 12.33 12.50-52 12.20
October ... 12.02 13.0ft 12.88 12.00 13 12.76
I, nibei 13.10 13.29 13.12 1 3.27T 13.ft!
January .. 13.22 13 38 13.22 13.36T 13.07

M'.ff OKI.KANS.
NKW OKI.KANS', March Si',.'The cotton

market closed steady to-day at net ad¬
vances of 23 to 25 points. Closing: March,
II.3ft. May. 11.58; July, ll.tlti; October, 12.46:
December, 12.07.

SOI THEUN SPOTS.
Galveston, steady, unchanged. at 11.25;

suits, 1,(10" balus. New Orleans, quiet. un¬

changed, at 11; sales, 27.3 bales. Mobile,
nominal, unchanged, at 10.50; sales nil. Sa¬
vannah, steady, 25 higher, at 11.00; sales
30-t bales. Baltimore quiet, 25 higher, at
1'2: sales nil. Norfolk, quiet, unchanged, at
11.2.". sales, 307 bales. Augusta, steady, 25
higher, at 11; sales. 128 bales. Memphis,
steady, unchanged, at 11.50; sales, 1,450
bales. Houston, steady, 30 higher at 11r.;
sales, 1,8X5 hales. 1 .ittie tlock, quiet, un¬
changed, at 11.50.; sales. 387 bales. liallas,
steady. 15 higher, at 1O.80: sales, 1,273 bales.
Montgomery firm, unchanged, at 10.50; sales
nil. Fort Worth, steady, 15 higher, at 10.00;
sales, 780 bales.

LIVERPOOL.
Spot cotton quiet, at 21 points advance:

middling, 7.51d. Sales, 4,000, American
3,000; imports, 16.000, American 2.000. Fu-
tines opened steady, unchanged to 4 points
higher. Closed quiet but steady at 2 decline
to I points net higher. March. 7.71 May.
7.88: July, 8 0.'!: October, 8.20; January, 8.20.
Manchester..Yarns hardening; cloths more!
demand.

STATISTICS.
Tester- Last. r.ast

day. week year.
Port receipts. 13,102 14.580 15,543
Kxports 9,750 24,0*19 14,981
sports season. .3.858,571 3,548,747 4.888,985

N. V. stocks 128,557 127,227 19,709
Port stocks 1,375.690 1,402^24 1,283,348
Interior receipts. 9.590 17,102 17.292
Interior shtpm'ts 9.180 18,P>8 16,033
N. V. arrivals... 021 202 900

COTTONSEED OIL.
r.ange of prices: Mon-

Open. High. Low. Close, day.
Spot 5.75-8.50 8.oo

March 5.75-8.25 5.IHJ
April 5.85-8.25 8.00

May 8.44 6.45 G.33 8.30-11 8.45
June 8.65-85 8.70

July 7.00 7 00 6.84 8.90-95 7.01
August 7.10 7.10 7.10 7.05-15 7.15
September .... 7.21 7.28 7.18 7.21-23 7 2."

COFFEE.

The range of prices In yesterday's
coffee futures market follows

Mon-
Open. Iligh. l,o"\ Close. riay.

M1V. 5.80 5.92 5.78 5.77-80 5.82
July... 6.2# 8.32 6.1.. 0,15-17 6.no
Sept. inber 0.70 6.70 6.50 0.50-51 6.40
December 7.02 7.02 7.02 8.90 '.'1 6.80

CABI.KP.
Rio. 225 to -75 rels lower: dollar rate 200

low r at »l$200: exchangi ^d. higher at 9*48.
Receipts 13.000 hag" and stoek 400.000 bags,
tfanto* spotv not qltote«l 1'titures 125 to 250
r, is lower, Receipts 18.'""' bags and stoek
2.797 00" bags ReeHpts at ports 22,000 bsgs.against 9.mo n1 year ami :; 1,1100 two years
ago. Sao Paulo had 17.1*10, against 8 000
and 21.000 and Jundlah: I2,(i00, against
i.OOO and 15,000 bag', lively. Haiti in
two dlstrlets of Sao I'aulo. fine In one.
bowery in one and cloud* In one. Chared
Jtom Santos 131,800 bags for New York.

BRAZILIAN STATISTICS.
Vsiterday. Last ivlt,

\r» Yorl; deliveries 12.682 11,297
New Orleans deliveries 5.C0S 10,1;,;.
Total deliver! 17.885 *45,'JftO
New Vorlt Stock 1,188,947 1.217,512
Neve Olfesns Mock 837.927 339.135
Stock at all ports... I,*"0.874 1,556,946
Afloat 939,700 709.otto
visible supply 2,440.571 2.205,947
l,a" years vlslhli ..1,(80,476 1,160,837

.23.">00 Ronton

SUGAR.
Sales yesterday of iincuMi-iilied raw

sugar;' to local r< liners Included about
SM.000 bags of Porto Ricos, afloat, March
and April shipment. :it 6.27c. c. i. f.
1.500 tons "f Philippine centrifugal*.
March-April sliipnn 111. at »j.25c.. and
2.600 tons of vaiimiH full duty paying
sugars. afloat and prompt shipment to
Canada at 5c.. i. f. Tlie Cuban commit¬
tee also sold 10.000 tons of old crop
Cuban :>I 5c.. and f.. United States
destination. I!1 lined Migar wua at un¬
changed prior
The range of prices in yesterday's

mignt futures market follows:
Mnn-

Open. High. Lew. ("lose. da>
AprilVI.", 1:; 5.13 5.09 12 ...i«»
Mm 5,' 0 JO .-,.20 5.17 18 5.18

July.5, hi .-,.30 5 :w; ::7 5.38
September ir .,. 0 15 3,44 15 0.17

METALS.
The local stn market for copper was

yefl't'day steady at 12M H'-jC. for clec-
trloytlc for sp-rt and nearby and 18*4 (ft
13c. for laPf d< livery. Tin was
about unchanged >it J> jn for spot and
29'«i " 2#'i lor futures. Spelter wat-
st*'rt'l> at I,.1) to V., and lead un-
ehanged at It V'lmiony w steady
and unchanged nt 5% ..

March 22
*

Match 21
1:0. A.*k"d. Lid. Asked.

issd Mn* 11. 1.80
Mumlnutn 23.00 t.fio 23.00 24.00
(jllleUstlver * J"ki 50.00
Antimony 5.25 5.50 5.25 5..>o
Ptatftium, "-"ft $70.00 «70OIJ
platinum ""» $85.00
Platinum. 10e, $m<> 00 (iiofl.no
Klec. cop., >1"'' P 7". '2.50 12 00
I .tec cop Mart h 11 *5 IV 0 12 00
pig Iron. No 1.
N found > 8O.00 80.00
h. Iron, No 2.
silicon 28.00 .... 29.00

|»|g Iron, plain,
No. 2. silicoe 28.00 28,00

B«ss. Iron. I'M '."7.00 '.'7 0O
pi *s. billets, Pitt 38.50 38.50
1-ORDCN March 22. l'*ollow ittg ore the

eloning metal M'toiatlons:
C d. Chanties.

Copper, t" 08 0 o up 5s
.oppor. futures. 86 15 0

Mp.. spot 70 1;, a up ),",s
r.tei- cop., rutin. T1 o 0 iin 15s
Sale* Spot. ',<00 tons, futures, 1,000 ton*.

Tin. spot... .1,7 0 0 ti|i 11
Tin, futun .. inn 10 0 up 11
Straits 103 nt 0
Hn'is Hpnt, 80 tnn«; futures, 186 ton*. ,

|,i ad. spot. 19 0 0
|.i tel. future* 19 7 8 tip Ss M
Spelter, spot « np 2s od
spelter, fijtun 26 2 6 Up 2.4 6*1

V:

$1,250,000

Municipal Gas Company
(ALBANY, NEW YORK)

One-Year 8% Gold Notes
Dated April 1,1921 Due April 1, 1922

Authorized and issued $1.2.S0.000. Coupon Notes of $1000. Principal
and interest payable in New York City. Interest payable October 1
and April 1. Central Union Trust Company of New York, Truster

The following information is contained in a letter to us from Mr.
Carl H. Graf, Vice-President and General Manager of the Company:
The Municipal Gas Company, organized in 1885, does the entire
commercial electric light and power and gas business in the City
of Albany, New York, serving a total population of approximately
155,000 including adjacent communities in which the company
operates. All the company's franchises are unlimited as to duration.

These Notes comprise the only funded debt of the company,
which covenants that no funded debt ranking ahead of or equally
with this issue shall be created during the life of these Notes unless
provision is made in cash for their payment at maturity.
Net income after depreciation and taxes and available for in¬

terest charges, for the past ten fiscal years ended December 31,
has averaged $505,010 per annum, or over 5 times the annual in¬
terest requirement on these Notes.
The company's condensed balance sheet as of January 31,1921,

but after giving effect to the proceeds of this issue, shows net tan¬
gible assets, after deducting current liabilities and reserves, of
$8,185,241,which is equivalent to approximately $6,550 per $1,000
Note of this issue.
The company has paid dividends in each year since incorpora¬

tion in 1885, the present rate being 6% per annum on $6,000,000
outstanding Common Stock.

We offer the above Notes for delivery when, as and it issued and re¬

ceived by us, subject to the approval of legal proceedings by counsel

Price 100 and Interest

Dillon, Read & Co.
Formerly

Wm. A. Read & Co.
The information contained in this advertisement has been obtained from source*
which we consider reliable. While not guaranteed, it is accepted by us a* accurate

Orders have been received in excess of the amount of Notes available.
This advertisement appears as a matter of record.

Twenty-five
Railroad
Bonds He shall he pleased lo send

our circular describing these
issues upon request.

gfcXIEVING in the fundamental value of railroad bonds
as one of the best forms of investment to-day. wc have

prepared a circular describing twenty-five issues which arc

adapted to the requirements of various types of investors.

These bonds are grouped according to their relative security
and yield.

Parkinson & Burr
Members of New York and Boston Stock Exchanges

NEW HAVEN
i:» (III m H ST.

NEW YORK
? WAI.I, (ST. '

BOSTON
STATE ST.

A Survey
of the

Mexican
Oil Industry

Leading Poin'i Renewed
. Mexico versus United

States as oil producer
Zacamixtlc wells

. Effect of exhaustion of
new fields

Observation* on lead
ing Mexican producers
The future outlook.

.1 ,sk fnr < rrewtof Vo.
cnt nilhimt oOhnation

M S Wolfe 62 Co.
FSTAHfISHPD lOO*

Mffitib#r.i Stock ts%ch*n$e of JiV
41 broad .ST NFiW YORK

Phone Broad. 25

George H. Burr & Co.
Investment Securities
Commercial Pxper

Equitable Building, New York.

CUSTOM HOtiSR ItRCKIPTS.
Receipt* for duties «t th<» Custom

Moumo j (*»tor<1«y wero $5011 <411.,"iff, of
which 1282.656.2!! wan for morrhandlise
withdrawn from border! wnrrliouw* « nd
$315,79! 20 tor recent im-portatlrinn.

United Railroads
of

San Francisco
I lie Reorganization Plan and its bear¬
ing upon the General First Mortgage
Sinking Fund 4s, duo April I, 19J7.

Ctrrular upon request.

NEW SECURITIES
Woiighl Sold (JuottJ

W2 c-Orton g>
25 Broad St., N. Y. Phone 7160-1-2 Broad

All Foreign Government
Checks Bonds.Currencies
R. a. SOICH & CO.

16-18 Exchange PI. New York
TH. Itnivlini; .'I'MO 'ifl.

t. Equitable
trust COMPANY

Of NBW YORK
it.wau. rrRirr

Awuunf, Trust1 9 tfWUWiMiWi
D»mk \>nl»

TO HOLDER* OF THE FIRST
MORTGAGE AMD REFUNDING
FIVE I'KR CENT. BOND* OF THE
EVANWVII.LE GAS AND EI.EC-
TRH' I.IGUT COMPANY. dated Juno
1, 1902. secured by a trust deed
from that Company to The Ameri¬
can Trust and Savings Bank (now
named Continental and Commercial
Trust and Havings Bank), Trustee,
dated June 1, 1902:.

Tou are hereby notified that the under¬
signed ha1) received notice from tha Publls
Ui littles Company, successor to the Evans-
vllie (las and Electric Light Company, that
It will '-all In, pay and cancel at a premium
of five per cent. (5%1 on June 1st, 1021,
$10,000 of the bon« s secured by said trust
deed, as determined by lot by the under¬
signed. and you are hereby notified that the
undersigned has determined by lot the fol¬
lowing numbers of bonds so to be paid on
June I it, 1921, namely:
2. 78. 281. 407. H4», 6*4. 7*3. 901, 93"i and 1184.
The holders of said bonds are hereby re

quired to present the same, together with sll
unmatured coupons attached thereto, for pay¬
ment on June 1st. 1921. as aforesaid, at the
office of the undersigned In the City of Chi¬
rm.*". Illinois.
CONTINENTAL AND COMMERCIAL TRUST

AND HAVINGS BANK. Trustee.
By W. V. KOPF, Secretary.

Dated Chicago. Illinois,
March 14. 1921.

PROPOSALS.

THF. LONG ISLAND RAILROAD COMPANY.
Pursuant to the regulations of the tnter-
iat" Commerce Commission prescribed In

the order dated October 6. 1919, In Docket
Tx Parte No. 04, the Long Island Railroad
Company hereby requests blda and hereby
gives notice that It will receive bids for:
From 3.000,000 to 3.300,000 gallons of fuel

oil for use on vessels and boats controlled
and operated by the Marine Department of
the Long Island Railroad Company during
the twelve months from April 1, 1921.
The oil must be suitable for burning In the

oil heaters of these boats to produce th«
power to operate them and must have a

gravity of from 14 to 10 degrees Bcaumt.
and to be delivered In barges In lots of not
less than KO.OOO gallons in Long Island Rail¬
road Docl; No. 2, Long Island City, alongside
tun oil storage tanks each of so.ooo gallon
capacity. The Long Island Railroad to fur-
t'lsh the steam and po-'-cr for pumping tlio
oil Into the tanks and the contractor to as¬
sume control of the operation Depth of tha
v ater In Doclt No. 2 Is at low tide over IS
fret.
The undersigned will give the successful

bidder 8 days' notice of the date on which
".ach barge of oil must be delivered as above.
Rids must bo submitted and addressed to the
undersign d at Ills office on or before 2:h(l
o'clock. Nev- York City standard time, on
Wedncada>. March 80th, 1921. Bids received
after thai time will not be considered.
Tha successful bidder must undertake to

give th" Railroad Company the benefit of
any general reduction In prices of fuel oil
during the period of the contract.
No bids w 111 be reecl\ cd unless the nam*

and address of the bidder, or the nam»s and
addresses of the officers, directois and gci.
oral managers thereof. If thr bidder be .
orporatlon, or of the members If It be »

partuerslilp or firm, arc shown. Each hid
"hould he inclosed In a platn envelope s*
curat} s.-slrd hearing no Indication of the
name of the bidder fr the amount of th«
hid end shall be matted "Bid on proposed
contract No. 1" and thould be addressed to
the undersigned.
Tin undersigned reserves the right to re¬

ject ruiv and all bids and to accept any part
of any our hid
Dated tills sixteenth da> of March. 1921.

Tin LONG IM.AND RAIIJtOAD COMPANY,
II. II. IIODGEP. Purchasing 4gent,noom 401. Jan, Ice Office Hldg..

Jamaica, N Y.

DISSOLUTION NOTICE*.
Pta'- of Non fork, Office of the ftocrelarv

of Stair. SS.
Tills CERTIFICATE, issued In duplicate,hriehv r. rt|fl«s Mis' thr

UI;PDBI,|C I IKATER < RANC.i; CO.. INC.,
a doniertlr alrw I: corporation, has filed I

ii office f.,i this H i, March. If»-1
paper* f.r (he voluntary disaotutiwft »f av '

corporation tinder section 221 of the Q«n«v»
orporsilnii l«u and flint It appears tber*"

from "ut sin I eorpoiHilon has complied
\< It Ii «ald sc. Ion In nrdi ' In he »ll»*ntvwd
WITNESS my hand and the seal of offlc

of the PcerrtHr; of Htat» a', th
ity rif Albany. this cle\cnt|i iigy o

ISeal] March, on tiinmand nine hundred
and t v cnty-i nr.

C. W TAFT
:-V-oed I.m t. Secretai'. of Sta'"

An advcriiHeinent in the boat and
rov.td rohihina of THE .VEIF YOWK
TJETtAt fy ctTurt c r*nl po*t*h4Hly n

¦" o< airy your In.v property.


